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ow = THE OUTLOOK = ~ =|FREIGHT RATES ARE

Marconi's Great Ceat.

An epoch-making eve ' in the his-
tory of the world’s progress is the re-
cent commercial inauguration of reg-
qlar communication by wireless teleg-
raphy 2CTrOSs tlhe Atlantic.

\[essages are now ﬂa_shing back and
sorth throtigh space between the Mar-

coni ctations at Port Morien, in Nova
geotia, and Clifden on the Irish,
‘coast, and the great inventor himself|
Ihas peenn at the former station super-

intending all the detalls incidental to
the establishment of a practic.] trans-
atlantle wireless service.

.The formal inauguration took place
en 17th Inst., when £ir Wiifrid Lau-
rier. the Premier of Canada, sent a
messagp congratulating the British
people 0o the establishment of a new
ink Letween the mother-country and
the DrXminion and a similar message
vaz sent from London to Sir \Wilfrid
v Lord Strathcona, the Canadian

hizh commissioner,

Thus 4t the early: age of N
Marconi has accomplished what must
?be pranoltnced as the greatest feat of|
modern science,

There are never li:lcl-:illg persons of
'petL mind, envious of superiori:y In

0

1) o

apy form. who. seek on occasions such
‘as these to belittle the credit of the
irentor who achieves aciual results.
Th. truth is that perhaps since the
world began Lever has an invention
or discovery leapt in all fits r:«.’:m--L
i'p!:teness. like Minerva out of the
' head of Jupiter, from the hrain of one
individual. An idea is in the air and
imany workers contribute something
?b}* thelr labors and investigations to-
‘ward {ts reallzation. though it
be reserved to one man, more patient
a. 1] -1ctical than the others, or, per-
haps more fortunate in securing the
recessary financial backinz, to reduce
‘that idea to a tangible reality. Again,|
tne man of science may discover a
ial principle'aﬁd go no further; and|
another comes and shows how .that
principle may be -appllied to practiéﬂf
PUrposes.
. sumething of all this has been ex-|
emplitied in the history of wireless
telegraphy. Leaving out of account the
eally adumbrations of Salva, the
'Sranish physicist in 1795: the experi-
ments of Soemmefing at Munich in
1511 and of Steinheil In 1838; the ac-
wal results achieved ny Professor
Amos E. Dolbear, in the United States, |
in 1855, and by Sir Willam Preecce, en-
Elneer-in-chief . the British tele-
sraph system, in Great Britain, in 1893

En’ 1294, it is obvious that the great)
Gscovery of Helnrich Hertz, who, in;

1888, not only proved that tf:lectrit::4
waves follow exactly the
‘. light waves but who showed how
Y producce these electric waves by|
Pirely physical means as well as how|
0 detect them, forms the basis of
the Marconi system of wireless teleg-
aphy. '

. But however much Marcon! may be
Indebted to Hertz for his principles
i0d to later physicists such as Bran-
ley and Popoff for certain mechanical
dppliances, it is indubltable that to the
?talian Inventor, whose mother, it is
Interesting to note, is an Irishwoman,
blongs the credit of having first
®olved a systerh of wireless_teleg-
‘2p..; capable of transm!t;iné and
i”'ﬁfﬁiiﬂs electric waves over long
ditances; and time, which seldom
falls to do justice and to give each
Man his due in these matters, will
Ughtly assoclate his name with the

Peal paternity of this stupendous in-
Yehtinn,

may

e .

same laws

¥

While, as we have wild, the com-
Tircial use of wireless telegraphy
“ross the Atlantic has just been in-
Wgurated, its scientific possibility was
dﬁmunstrutecl by Mr. AMarcon! some
edrs ago, in December 1901 clear
*Md intelligible signals sent across the
g;l:n‘::_gf“‘-\‘;re fecei\'ed frrom PoIdhu:
s e 2, oo
foungtana, 4 ,,ean: E;r St OIS, N

A ater siarconi sent

Cy
Mected messages across the At-

!333133 1¢ Kings of Italy and Eng-
thay the I“as with pardonable pride
followin talian sovereign sent the
top. ° 'ePl¥-message to the inven-

"Apprendn Co
. . n
grandj risnltati ott

vivisislnm plar:erit:
s enut che costi-
E‘;i‘;:“gpﬂ;lm-n suo trionfo a maggior|
In 1 : scienza Italiana.
velt 5;‘:“1‘? 1803, President Roose-
Y wireless a somewhat
co j“ﬂ_ﬂtlng.to King Edward,
reply, owing to special circum-
rin Was dispatched by cable.
Y;IrE]EESEv{hE Intervening years' the
lffEt{in- ~iizarr1 has bheen at work
his appliances and methods

=]

'

c'il?s 1 Tender his gystem commer-
.A.l!i' avajlabie.

!y A0Nor to  this extraordinary

‘he added that burning at the stake

| wdy of thinking, for the Rev. Dr. Hen-

| lief In the possibillity of wnat we call,

| come ‘aroug

A Theological Survival.

Recently, at a Monday meeting of
t:v Philadelphia Presbyterian minis-
ters, the Rev. Dr. R. M. Patterson
preached on John Caivin, a sincers
bigot in his day and generation, and
a .nan of great mental ability »«< well.
Dr. Patterson is of the true temper
of Calvin who put Servetus to death
by fir. for the crime or theologically
differing from *“the pope of Geneva,”
for he advocated capital punishment
for other felonijes than murder—and
for flagrant heresy. Dr. Patterson is
reported to have said: "'Those who
spread blasphemous and immoral doc-
trines should be put to death,” and
one account of his discourse savs that

1

}
RAILROAD COMMISSION MEETS
REQUESTS OF ROADS.

DEMAND MADE ON ACCOUNT OF
INCREASED EXPENSES,

Per Cent, But a Compromise Is

Increase Will Materially Aid  the
Revenues of Railroads—Work of
was too good for heretics. a proposi-| Revislng Classification Under Way.

tion that would surelyv elicit the de-

lighte ° approval of the Shade of Tor-
guemada. '

This week, in all probability, the
department of communications
authorize the publication of a num-
hﬂer of changes in special commodity
tariffs which have been recommend-
éd by the railway commission. These
changes will result in an increase in
the freight rates on the -specified

fI‘he other Preshyterian clergyvmen
present were not al’ of D=~ Patterson’s

ry C. McCook replied in these words:
“My blood boils at what 1 have just
heard, and it astonishes me that a

Presbyterian minister should utter|C0mmodities averaging about 12 per
such sentiments. He speaks about the|CeRt: Freliminary  studies also have
been completed on the proposed

death penalty for spreading bhlasphe-
mous and Immoral doctrines. Who
shall judge what is hlasphemous, her-
etical and immoral?”

Dr. Patterson has caught the stren-
tious [nfection, and who knows how
many fanatics, potential Torquemad'as,
-+ walking ahout the streets of mod-
ern towns? o

Ichanges In -all other special com-
 modity tariffs except those covering
jores. Formal recommendations cov-
ering these changes will be sent to
the department of communications
within the next week or so. In every
instance, it is stated on good author-
ity, Increases have been made,
the average, as upon those already

sent to the department, wil] be about
12 per cent. The railroads desired
average Increases of about 20 per
cept, but the con:imsssion allowed
average increases of but about 12
per cent. Included under special
tariffs are the commodities like coal,
coke, lumber, grains, sugar, ores,
ete., Wwhich form the bulk of the
freight moved by railroads. The mat-
ter of the classification
the revision of the speclal tariffs cov-
ering ores has been referred to a sub-
committee for conslderation. IWhen

*

fums.
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“Certified” Med

It is seriously proposed hy the lead-
Ing Spiritualists of the United States,
persons high in the membership of
the Natjonal Spiritualists’ Association,

that mediums he examined, thelr
claims to authenticity as bhearers, or

rather vechicles, of nressages from the
dead,, investigated, and that, if_thé ex-
amination he satlisfactory, cgrtiﬂca{e"s‘
shall be issued for the benefit of that
section of the publiec which haunts
séance rooms. |

A committee of the aforesaid Asso-
cizticrn has reported that “‘the phe-
nomena produced from mediumship
are the foundation and groundwork
of our philosophy, and that being true,
it is necessary to eliminate from our
causc every person and thing which
tends to discredit the high mission
or to becloud the fair fame of those
true and noble souls that stand be-
fween the two worlds ana perform the
holy office of :-essage hearers.”

There is an ir--aense deal of char-
latanry in Spiritualisin; the grossest
impostures are practiced on the grief-
stricken or simply credulous; expos-
ure follews exposure and ridicule
enough has been heaped upon Spirit-
usi:umt in the past 30 years to have
killed out all faith were It not that
numan nature finds in it a solace, and
q -atisfaction for what is not an ille-
gitimate curiosity. The men of science
are mostly lined up against Spirit-
ualism, but there is a minoriiy of
very able savants on the side of the

will.be made. is not known. -

. Rervising Classifications.
- Rapld progress also is being made
in the revision of the classification of
commodities under the general tariff.
The commission has passed upon
about half the classitications. Numer-
ous changes have been made. 'The
classifications of some commodities
have been advanced and others re-
duced. The work has progressed
with the utmost harmony, the pur-
pose of the commission belng to se-
cure a more symmetrical grouping.
This is the first time a thorough and
expert revision of classifications has
been attempted In Mexico.

While apparently large, it is as-
sarted by experts that the increases
oranted in special commodity tariffs
in reality will be so small as not to
be notliceable by either the shipper or
the consumer. 1In the case, for
instance, of grains the increase will
be so small that it will amount to but
a fraction of a cent
These Increases, however, while not
being & burden e¢ither on the con-
sumer ol shipper, it is asserted, will
result. in the material enlargement
of the revenues of the railroads and
provide them with the funds for the
construction of needed improvements.

Railroad IXoxpenses Increased.

The railroads have insisted that in-
creases in rates are -hecessary for the
reason that the cost of labor and orf
materials has increased from 60 to
150 per cent since the revision of
| rates in 1900. The fact that only two
or three times in their history have
the principal Mexicafril rclailro#ds beein
3 . g < able to mecet thelr fixed charges is
spirits,” such men as Crookes, Russel also pointed to by the representatives
Wallace, Lapponi, Flammarion, eiC.| ¢ tye railroads as a reason for the

y cecentl died,|{ enlargement of the revenues of the
Dr. Lappon! onty ' 2 taili railroads by increases in rates. It is
leaving 4 remarkable book detalling urged that the persons who have in-
the resultis of his researches into su-| vested their money in Mexican rall-
pernﬂl'mul phenomenﬂ,n' q nlost ast_ﬂn_ \VH}F Securitles arle entltIEd tO SO1ITC
is:- ar book. He was a sound Catho-

returns in interest.

The meeting of the railway com-

" £ . ¢, and al|mission are full of interest and no
lic, pi.ysician to two FPopes d time is lost, The president of the
man of scientific training. His reli- commission, Lic. Lauis Mendez, has

him to Iook onjstrongly recommended a prompt and
' . L full attendance and there is seldom
an absence recorded or a delay in

rious faith compelled
gpirit phenomena d§ of diabvolical ori-

| zin ,but none the less real. Professor| convening the various sessions,

Crookes, after many vears of Investl-| (oo b\ YEVER ON GERMAN
gation and notable experiences, re- SHIP AT PROGLESO.
news his profession of faith In the

realit - of the fundamental claims of_

Speeinl Diapatch to The Hernld.

irituaiism Progreso. Oct. 26'—_Tl?iel cook; né’
Spir =t : the German steamer which arrive
And there vou are! Men sit down Inj . "5, o "herore yesterday has been

smoking-room or club and laugh atl, . .., to the lazaretto. He Is supposed
and yet privateiy, one Dby|[+5 ne attacked by yellow fever. He is

. xperiences. Be it —r— .
strange personal exper’® RECORD BREAKING FISH

: tition, delusion, what you will, FE
—:11:51*'381‘515 in mnst minds a lurking be- ARE SOLD IN VERACRUZ.

“spooks,”
one, will come coll

: he H 1d.
Joosely enough, the supernatural. Sp_:fel:‘l:cgiznﬂéﬂ:; m“:‘.:FI:}::rt: e
There are family happenings, premon- .. . rew days fished such a great
itions of death, phaniasms of the liv- amount of “pompano’ that it is being
i ete., cherished Intimately by ens| ,1q at never heard of prices. Yester-
o‘f‘-lhousands of people who are nor-|day good slzed ‘‘pompano™ were sold
mal and intelligent. These things, con-|in the market at 6 cents aplece.

| ‘e not
viecing to the perCiplents' hav YUCJ\T"I\N CORN CROPS

n mediums who peep and ' L
mutter. but directly, personally, E_I_EE_BE BUMPERS.

Certified mediums will have little
weight with the public wno will ask.‘
naturally: wVvho will guarantee the
certifiers?’’ One of the most famous
psychologists of the United States ad-
milta' that there l3.a strange border-
land of supernormal happenings into
whiel. sclence will be stowly penetrat-
ing for many Jong Vears before mt{ch
is . known, but he adds that it is well
wort:r while to make the inrestlga-ﬁ

Specinl Dispateh to The Herald.

Merida, Oct. 26 ~Corn crops In
t- s state promise to be-as good as.last
vear If not better. It Is estimated
that over 77,000 hectares of land are
gsown in corn. The fields are in splen-

did condition.

Panamas, finest grades, and ladies’
Panamas, new display. Henry Heath
.t London Hats, at Tardan’s, Portal

Mercaderea, 1 and 2.
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a decislon-as to. what, if any, changes

Made—Burden Will Not Be Heavy
on Shippers and Consumers, But|

will |

oI ores and |

and |

on the bushel, |

\HOPE FOR PERMANENT PEACE;

TAET MAY BE STORMBOUND

- 7
Threatened Typhoon May Catch|

JAPAN SHOULD NOT

ROOT'S OPINION OF TRANSFER|NICOLAS LUNA WILL XNOT BE

OF ATLAN TIC FLEET.

EVANS WILL START WITH HIS|

SHIPS DECEMBER 16.

France Might as Well Object to
Keeping the American Fleet on the
Atlantic Side of the Continent—pPro-
gressive Leader of Japan Says It Is
Bad Diplomacy, But There Is No
'I‘hought. of War.

Axnocinted Press Diapateh.

Washington, Oct. 26.—''No such re-
lations exist between Amerlca and Ja-
pan such as would make it Improper
to send the American battleship fleet
into the Pacific. If there were, the
relations between America and Great
Britain and the relations between
America and France, which are the
same, would forbid the maintenance
of the battleship fleet in the Atlantic
ocean.”

This was the reply returned by Sec-
retary Root to the direct question as
to whether .Japan had entered any
protest against the despateh of Admi-
ral Evans' fleet to the Pacific ocecan
next December.

The statement was made at the con-
clusion of 4 long conference between
Secretary Root and Ambassador Aoki
of Japan at the State depariment to-
day. -

Fleet Sails December 16.

Washington, Oct. 26.—Secretary
Metcalf today announced that it was
definitely decided that the Atlantic
fleet would leave Hampton Roads on
December 16 for its cruise to the Pa-
cific coast. This announcement fol-
lowed a conference held at the White
House to which the president sum-
moned Secretary Metcalf.!”

- -CRUISE IS BAD DIPLOMACY.

‘| Count Okuma So Chai:ﬁctlérlzes the

Transfer of American Fleet.

RQesaznon Agency: Service.

New York, Oct. 26.—Dr. L.ouis L.
Seamarn, surgeon major of the United
States army, who was with the Japan-
ese forces ‘during the Russo-Jahunese
war, has received a letter from Count
Okuma, the Japanese progressive
leader, which says that the sending
of the American fleet to the Pacific
coast is not good diplomacy. Continu-
ing the count says: e

“Foreign newspapers are too pessi-
mistic. The Japanese are convinced
that there will be no war. XEvery case
like the San Francisco Incident is sure
to have a bad effect. I think the
trouble is due ito the state sovercignty
principle In the TUnited States, The
power of the states is 100 great. They
are too independent.”

TODAS LAS PERSONAS EN MEXICO QUE POSEEN EL INGLES LEEN EL HERALD.

PRESIDENT COMMUTES

10 BE INGREASED| OBJECT TO WARSHIPS| HIS DEATH SENTENGE

EXECUTED MONDAY.

TWENTY YEARS IN PENITEN-

TIARY IS THE DECISION.
!

ADVANCE IS 12 PER CENT{NO MENACE IS INTENDED|PATHETIC SCENE IN BELEM

Rallroads Wanted an Increase of 20| Secretary of State Says England and [ Condemmed Man Was Having What

He Supposed Would Be His Iast
Interview With His Mother and
Children ‘When the News of the
Decision of the President \Yas Com-
municated to Him—Will Be Sent to
the Penitentiary During the Week,

President Diaz has commuted to
imprisonment for 20 years the death
sentence which brought Nicolas L.una
within the shadow of the death wall
in Belem prison.

This action was taken because of
the cause in the statute which pro-
hibits the execution of a condemned
man when five Yyears has elapsed
since the date of sentence. While
technically this was not the case with
Louna, it has been over six years since

the c¢rime of which he was convict-
ed was committed. Sentence upon
him was pronounced four and a half
years ago, more than a yvear after
the murder. The law requires that
such cases go to the jury within six
months, which was not done in the
| case of Luna.

These facts and the exemplary life
which the prisoner had led while In
prison were in his favor when_ final
consideration was given the matter
by President Diaz.

Luna was informed of the decision |

of the president at 5 o'clock yesterday
afternoon during what he thought

was to have been his last interview |

with his aged mother and his chil-
dren. Luna sank to his knees, grasped
the hand of his lawyer, Lic. Arroyo de
Anda, and with trembling +voice
poured forth his thanks. His mother
wept silently and it was some minu-
tes before she could control herself
enough tto express her. joy .over the
gaction of the. president In saving the
life of her son, . - -

Luna will be transferred to the peni-
tentiary this week.

VERACRUZ LANDOWNERS
TO HAVE MAPS OF CITY.

i

Specinl Dispatch to The Herald,

v Veracruz, Oct. 26.—Landowners of
Ithis city are making arrangements

with some well known engineers to
| draw up a plan of the city of Veracruz
and its environs. At present no plan
| of Veracruz can be obtained.

ARTESANOS CIELEBRATE .
THEIR 3158T ANNIVERSARY.

Specinl Dispatch to The Herald.

San Juan Bautista, Qct. 26.—Last
nicht the Sociedad de Artesanos cele-
brated its thirty-first anniversary. The
state governor was present.

SPECULATION AS TO METHOD

MENICAN HERALD BUREAU.
No. 1417 G Street N. W,

Washington, Oct. 26.—Lic. Salvador
Gallegos and Dr. Salvador Rodriguez,
the Salvadorean pcace delegaties, have

arrived in Washington, and the Gua-
temalan delegates reached New York
yvesterday. Minister Mejia of Salvador
will not be a delegate to the confer-

ence, ~
1t is beliecved that the conference

will convene November 10,

A movement is on foot 1o elect Lic.
Batres Jauregui, ot- Guatemala, pres-
ident of the conference. Enough Iis
developing to show that the meeting
will not be altogether a love feast.

Gossip says Salvador will accuse
Nicaragua of using explosive bullets,
her delegation having brought with

S

barbarous warfare in the person of
Major Abraham R. Perdomo, who
claims that he was wounded by an
| explosive bullet,

qunmmww

Him in Interior of Luzon.

Associnted Press Dlnpntch.'

Baguoi, Oct. 26.—Secretary of War|

Taft arrived here tonight, making a
distance of thirty miles by automo-
bile over the famous Benguet road.
The natives here turned out to re-
ceive him.

A typhoon is impending which re-
ports from Manila say will be the

most serious of the year, and threat-
ens to keep Mr. Taft stormbounad for

| three or four days.

BAD CANDY IN VERACRUZ
CAUSES VENDOR'S ARREST.

Specinl Dispnteh to The Hernld.
Veracruz, Oct. 2h.—Francisco

Duarte, who owns a booth for the

sale of refreshments in the Alameda,
was arrested yvesterda) and his re-
freshments confiscated for a chemical
inspectlon, because three young men
who had bheen there taking the articles
he gold, suddenly felt slck and had to
be carried to the hospital iIn an am-

bulance,

GERMAN EPWORTH LEAGUE
ELECTS MUNZ PRESIDENT.

St. Joséph. Mo., Oct. 26.—Dr. Fred-|

erick- Munz of Cincinnati was re-elect-
ed president of the National ‘Sermun
Epworth league here today. The place
for the next biennial session of the
league will be selected by the execu-
tive committee,

}

lSPANlSH RULERS  DEPART

King Alfonso and Queen Victoria
Leave for England.

I

{ Associnted Press Plapntch,

Madrid, Oct. 26.—King Alfonso and
Queen Victoria deparied todayv for
England, where they will spend some
time as royal visitors. The departure
of the sovereigns was made the oc-
casion of much display and pomp.
When the royal carriage passed down

the main thoroughfares it was ac-
companied by outriders and a body of
troops, The sidewalks were lined with
throngs of people who cheered their
maljesties as they drove along.

| BURGLARS REPORTED IN
VERACRUZ BY VICTIM.

specinl Dispatch to The Herald.

Veracruz, Oct. 26.—Eulogio P.
Aguilar, an employe of the telegraph
office here, reported to the police yes-
terday that his house had been vis-
ited by burglars, who carr{ed away
all the valuable articles that Aguilar

r

| possessed. An active search for the
offenders has been started by the
police.

| PRESIDENT ROOSEVELT
PROCLAIMS THANKSGIVING.

Washington, Ocf. 26.—President
Roosevelt today issued his thanksgiv-
ing proclamation through the secre-
tary of state. naming the last Thursday
in November, the 28th,

For those who

them a living testimonial of alleged |

know the whiskey]
of quality-——Sunny Brooks Pure Rye. p. b

!

|
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WEATHER BUREAU REPORTS.

Tempernture in the Shade,

Fahr,
8 a" m'-."lltilltili.'-lll‘l‘-.-.-"50r4
12 ml llllllllllllllll lilllili.lil64lo
D £ 2 ¢ ¢ PSR ceomens 70.5

Maximum Temp in the sun........S81.5
Minimum Temp. in the sun........49.6

Maximum Temp. tn the shade......88.9
Minilmum Temp. in the shade......46.2
Barometric Pressure,
Maximum ...... c.iieee ceenone 23.166

Minimum ....... teasebens cuse

Conditions Yesterday,

Barometric pressure slightly decreas-
ing: pressure and atmosphere change:
Winds blow from different directions.

Forecast for Today.

Mesa Central and Valley of Mexico—
Cool during the morningz; slight north-
ern winds: cloudy In the afternoon.

Guif Slope-—Moderate temperatures;
slizht rains in the southern region.

Pacific Slope—Warm on the coasts:
southwest winds in the southern re-
gion; sloudy in the north.

e

Clie gexican Sevald,

L

CALLE DE S$AN DIEGO No. =
.(Facing West End Alameda.)
Telephone No. 837,
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NEWS SUMMARY.

MEXICO,
Diaz commutes

President dedath

sentence of Nicolas Luna to twentyj cial condition of t

vears' imprisonment.—Page 1.
R, C, Ewart, of Honolulu, says tight
money does not affect sugar industry.

Shipping via Techuantepec a great
saving.—Page 2. . |
Coyoacan . cattle exhibition will

open this morning, president Diaz pre-
siding,-—Page 2. {

Remains.of General Martinez were
buried yesterday - with militry hon-
ors.—Page 3. . |

J. G. Salazar, of the Oliver com-
pany, is arrested on charge of em-
bezzling large sum.—Page 3.

Mexicans who sought employment
in the United States during summer
are returning home.—Page 5.

Authorities find no trace of Cash-
ier Rodriguez of the Torreon branch
of the Waiters Pierce Oil company.—
Page 3. . - -

Steamship company official enthu-
siastic over the prospects of trade be-
tween Mexico and Canada.-—Page ~.

Sixty exhibitors at San Antonio In-
ternational- falr make great showing
for Mexico.—Page 1.

IFFOREIGN.

Financial situation in New York is
greatly improved. Gold is engaged for
import and clearing house certificates
will supply lack of currency..—Page 1.

Secretary Root says the transfer of
the Atlantic fleet to the Pacific coast
should no more concern Japan thun
its maintenance in the Atlantic con-
cerns England and France.—Page 1.

Three passengers killed and a num-
her injured in collision on London
underground railroad.—Page 35

.
COMMERCIAL.

New York stock market steady but
somewhat disturbed by deficit in bank
reser—-cs.—Page 10.

Shares o0f Mercantile of TYucatan
bank is feature of strength in trading
in bank stocks.—Page 10.

Week closes with heavy decline in
bar silver.—Page 10. |

Cotton market is lower on Kuropean
advices.—Page 11,

Strong demand in local mining mar-
ket for Santa. Maria de la Paz and
Nuevas Golondrinas.—Page 11,

Wheat market strong on Liverpool
adviﬁces.—'—l"age 11,

TRANSPORTATION. 1
Railrcad commission agrees to in-

| crease of 12 per cent in general com-

modity rates.—Page 1.

United States and Mexican Trust
company will bring tourists from vari-
ous countries to Mexico and show
them the sights.—Page 4.

Complete plans for Veracruz termi-
nal station submitied by Architect
Hall.—Page 4.

Better progress is made in the ship-
ment of ores from northern Mexico.,—
Page 4. .
SPORTING.

Cornell beats Princeton.
Indiansg beat Pennsylvania.
footbal] results.—Page 9.

Kid DMitchell leaves for Guanajuato
seeking match with Jim Smith.—
Page 9.

German Riding club gives fox chase
in honor of the German minister,
Baron von Wnagenheim.—Page 9.

Third round of the quarterly golf
tournament at the Country club,—
Page 9.

Juniors and Records play on Masca-
rones’ diamond this morning.—Page 9.
. Liuls Vasquez defeats S. Johnson in
opening day’'s play of three-cushion
carom match.—Fage 9.

Claude Butlin and Harvey dMacQuis-
ton play for permanent tennis singles
leadership at Reforma today.~—~Page 9.

Mexico's football team will practice
this afternoon at Couuntry c¢lub
grounds.—Page 9.
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GOLD IS COMING TO
 RELIEVE STRINGENCY

| NEW YORK BANE ENGAGES FOR

IMPORT $5,000,000.

I WITHDRAWAL OF DEPOSITS THE

GREATEST DANGER.

MORGAN ADVISES THE PEOPLE.

Great Financicr Assurcs the Public
That the Crisis Is Over—Olearing
House Certificates Give Relief, and
Enormous Gold Rescrve Assnres
Safety—Bank Statement Shows Re-
serve Below Legal Requirementsw
Trade Balance Brings Funds,

Asnoclated Press Dispatch, -
New York, Oct. 26.—]In response to
a request of the Aéaociq.ted Press as
to his view of the prsent situation, J,.
P. Morgan said today; L
“As I have already said, I can not
too strongly empiiasize the 'in_:'lp.nrt-f
ance of the people realizing that the
greatest Injury that. can be done to
the present situation is the thought-
less withdrawal of funds from banks.
and trust companies and then . the
hoarding of the cash in safety deposit
vaults or elsewhere, thus withdrawe
ing -the supply of capltal alwass

needed in such emergencies as that
we have been confronted with during
the past week.” ‘

Cortelyou Commended.

Jas, Stillman,. president of the Na-
tlonal City bank, who next to Mr.,.
Morgan has done more to bring out

'} @ solution of the difficulties than any:

other man, said:

“The wlse and heroic action of the
secretary of the treasury zand ths
splendid efforts of Mr. Morgan, with.
the assistance of the clearing house,
have demonstrated-the sound finane-
he clearing house

banks of this city. o :

“Now, however, in order teo facili-
tate the shipment of common and oth-
er products and to facilitates the im-
ports, of gold, the associated banks
have  wigely ‘decided to 'combine their .
credit by the Issuance of clearing
house certificates. and thus prevent
the paralyzing of a very large part
of the business of the country.”

Conditions Encouraging.

Calmness and growing encourage.
nment were the dominant features of
the {inancial situation when the
great banking institutions closed their
week today, First of importance In
the remedial measures was that of
the clearing house association in vot-
ing to issue clearing house certificates
for the use of fthe banks themselves
in settling their daily balances at the -
clearing house. 1 | "

Gold for Import.

Another exiremely important fea-
fure of the day’'s news was the an-
nouncement hy the National City bank
that it had secured .$5,000,000 gold
for import. .

The clearing house certificates will
be issued to those banks making ap-
plication and proving -the need for
the certificates and their ability to
deposit the proper collateral. No limit
was fixed to the amount to be issued
but it is hoped that the amount swill
be small. .

Another step was taken, also of first
importance, designed to offset the un-
favorable effect which might be pro-
duced Dby the fact that the clearing
house banks were in a position to
obtain certificates while the trusg
companies were left out of the ar-
rangement.

The step taken to offset this danger
was the npresentation of a resolution

| by the clearing house committee to

the meeting of the association to-the
¢ffect that the trust companies should
be admitted to the clearing house,

Rules for IRcservyes,

The requirement made from banks
admitted to the clearing house is that
they shall keep in their own vaults a
reserve of 25 per cent of their deposits,
While the action taken today is not
immediately cffective so far as it re-
lJates to the trust companies, it shows
the willingness of the clearing house
banks to co-operate with the trust
companies,

The effect of the decisjon to issue

Inle.ar'imr,,,-' house’ certificates has usually

-l g

been to restore ccnfidence to a large
degree and thereby to diminish the
pressure whichh might logically be an-
ticipated in view of the proposed de-
mand for currency. The largest issue
of the certificates up to the present
time was in 1893. when the total out-
put was $41,490,000. The first {ssue was
ma¢le in that vear on June 21, just be-
fore the announcement that the gov.
ernpment of British India had suspend-
ed the free coinage of silver, and fear
spread that it would be Impossible to
maintain the value of tRe silver doilar,

Larzest Gold Reserve.

No suclhh menace faces the monev
market at the present time and under
the operations of the gold standard
law., the accumulation of gold in the
treasury. including that held against
~old certificates. now stands at $0828.-
000,000, which is the largest gold stock
of the world.

The clearing house banks showed
today specie holdings of $196,426,000,
of which nearly all was in gold, and
Jlezal tender holdings of $58,283,700.
These stores showed 4 decrease of
£12,900,000 in the bank statement of
tolay, as compared to that of a week

L

(Continued on Page Three.Y
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Opening of Coyoacan exposition, 11y standard and new bhooks at United
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Bullfight at Nueva Plaza El Toreo, 3

States prices plus posrage. Texas
Book Co., Galvaston, Texas, TU. S. A,

deggy, but the total reserve on hand



